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Proposed Amendments to the Articles of Association of Al Waha Capital PJSC (the Company)
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Article 1- The remuneration of the| The remuneration of the| ..} slac. ;&n -1 | leael sl s | 8alall
(28) Board Members shall consist| Directors shall be in the ; . - T - 28
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of a percentage of the net
profits provided that it does
not exceed 10 % of the net
profit for the fiscal year then
ended, after the deduction of
depreciation and reserves.
The Company may pay
additional expenses or fees or
an additional monthly salary
to the extent agreed by the
Board of Directors to any
Board Member if such
member was engaged in any
committee or exerted special

efforts or performed
additional work for the
service of the Company

beyond his normal duties as
Board Member of the
Company.

form of a percentage of the
net profit of the Company
provided such
remuneration does not
exceed 10% of such profits
for the financial year. The
Company may also pay
additional  expenses or
remuneration, or a
monthly salary in the
amount determined by the
Board of Directors, to any
Director if such Director
serves on any committee or
discharges any special
efforts or performs any
additional work in the
service of the Company in
excess of their normal
obligations as a Director.
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2- Notwithstanding clause (1)
of this Article, and subject to
the controls to be issued by
the SCA in this regard, any
Director may be paid a lump
sum remuneration not
exceeding AED (200,000)
two  hundred  thousand
dirhams at the end of the fiscal
year, provided that the
Company's general

assembly has approved the
payment of such
remuneration in the following
cases:

a. If the company fails to
make any profit;

b. If the company makes a
profit and the Director's share
of those profits is less than
AED (200,000) two hundred
thousand dirhams, in which
case, the remuneration and
fees may not both be paid to a
single Director.

3- The fines imposed on the
Company due to violations by

Fines levied against the
Company for any violation
of the law or theses Articles
of Association by the Board
of Directors during the
preceding financial year
shall be deducted from the
remuneration of the Board
of Directors, however, the
general assembly  may
resolve not to deduct such
fines if it considers that
such fines were levied for
reasons other than a default
or error of the Board of
Directors.
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due to any negligence or error
on the part of the Board of
Directors.
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Law, it shall not be
permissible for a general
assembly to deal with any
matter other than those set
out in the agenda attached to
the notice to attend the

meeting.

(180) of the Companies
it shall
permissible for a general

Law, not be
assembly to deal with any
matter other than those set
out in the agenda attached
to the notice to attend the
meeting.
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containing the particulars
provided for in the
Law. The
attend the
general assembly and shall,

Companies
auditor must
during such meeting, express
their opinion on everything
concerning their work, and
in particular the balance
sheet of the Company. The
auditor shall be responsible
for the accuracy of the
particulars set out in their
report in their capacity as a
representative of all of the
shareholders, and each
shareholder shall, during the
general assembly, have the
right to discuss the auditor’s

report, and to  seek

report
particulars provided for in
the Article 250 of the
Companies Law. The

containing  the

auditor must attend the

general assembly and
shall, during such
meeting, express their

opinion on everything
concerning their work,
and in particular the
sheet of the
Company. The auditor

shall be responsible for

balance

the accuracy of the
particulars set out in their
report in their capacity as
a representative of all of
the shareholders, and each
shareholder shall, during
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clarification from them on

the matters contained

therein.

The auditor shall be sent
copies of all notices relating
to a general assembly which
a shareholder has the right to
receive.

the general assembly,
have the right to discuss
the auditor’s report, and
to seek clarification from
them on the matters

contained therein.

The auditor shall be sent

copies of all notices
relating to a general
assembly  which a

shareholder has the right
to receive.
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